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PREFACE 


The first edition of The Early Paper Money of America was published in 1967 and was revised for the Bicentennial 
Edition in 1976. The third edition in 1990 was an expanded update of the subject with extensive new material and 
illustrations. This fourth edition is further enlarged with newly researched material. 


The title of all editions of The Early Paper Money of America is a continuing tribute to Sylvester S. Crosby for his 
masterful research and for the superbly organized presentation of his numismatic classic, The Early Coins of America 
(Boston, 1875). 


Thomas Snelling in A View of the Coins Struck **** in the West India Colonies (London, 1769) was the first 
numismatic writer to describe early American paper money by selecting one example from Massachusetts Bay, 
another from Maryland, and a third from Virginia. In 1833, William M. Gouge, in his A Short History of Paper Money 
and Banking in the United States (Philadelphia, 1833 etc.), reviewed the eighteenth century American paper money 
experience. The first publication devoted specifically and exclusively to. early America paper money was prepared by 
Adolphus M. Hart in 1849 and published in 1851 in St. Louis, Missouri, with the title History of Issues of Paper 
Money in the American Colonies Anterior to the Revolution: It contains @ lithographic foldout (20 7/8" x 28") with 
fifteen full size colonial paper money illustrations. The coincidence ofthat writer and this writer both being from the 
same midwestern locality (St. Louis), and 145 years apart, is surprising. “#” 


The earliest illustrations of American paper money are in the original printed Acts of Massachusetts Bay Colony 
covering the three denominations of the 1722 issue. This practice was continued by Massachusetts Bay Colony when 
the actual official forms for printing the six denominations of the 1737 issue were used in printing the original 
authorizing Act. Wood-cut illustrations of the January 14, 1779 issue of Continental Currency were published in 
1789 in Travels Through the Interior Parts of America by Thomas Amburey, a British officer serving in the 
Revolutionary War. An engraved reproduction of a single sheet of Continental Currency dated November 2, 1776 was 
included in Monuments of Washington’s Patriotism in 1838 when his Revolutionary War public account book was 
reproduced. In 1837, Elisha R. Potter prepared a study of Rhode Island paper money. This was followed in 1839 by 
Joseph B. Felt, who covered the history of all Massachusetts Bay money using occasional illustrations. In 1847 four 
full size engraved copies of colonial bills dated from 1734 to 1776 were published in Philadelphia in American 
Historical and Literary Curiosities. Henry Phillips, Jr., between 1862 and 1867, diligently completed sketches of the 
paper money development of the Continental Congress, Pennsylvama, New Jersey, Virginia, Vermont, and 
Maryland. In 1865, Henry Bronson wrote up Connecticut’s paper money ‘and in 1866 John H. Hickcox did the same 
for New York. Histories of the issues of New Hampshire, Delaware, North Carolina, South Carolina, and Georgia had 
not yet been prepared. 


In 1872, John W. Haseltine assembled a list of issues and denominations-of all American emissions he could locate, 
but it was J.W. Scott who, in 1878, published an extensive priced and partially illustrated catalog of the series as a 
whole. Scott revised his catalog in 1879, 1889, and 1894. By 1927, D.C. Wismer published a checklist based upon 
Scott’s catalog. When Scott’s numismatic division was purchased by Wayte Raymond in 1935, The Standard 
Catalogue of United States Coin and Currency appeared with Contin ental Currency and colonial paper money listed 
and priced. Updates by Raymond took place each year until 1940 when American paper money was separated from 
American coins by his publication of The Standard Paper: Money:Gatalogue. To this book, there were price change 
supplements in 1950 and 1955. 


There were continually added since Phillip’s work many specialized articles on different issues of early American 
paper money, but the need for a comprehensive, detailed study of every paper money issue, public and private, extant 
or non-extant, with illustrations, statistics, varieties, and special features gave rise to the initiation of The Early 
Paper Money of America project. This has covered over forty years of continuing research which this fourth edition 
encompasses. 


I have expressed my appreciation in three prior editions to the many people and institutions which have helped me 
assemble the data prior to 1990, and I refer the reader to their names in those publications. 


For this fourth edition I acknowledge the continuing cooperation of Joseph R. Lasser over many years for furnishing 
elusive facts. I thank Richard August, Douglas B. Ball, Ellen R. Cohn;PomrCzekanski, Ned W. Downing, Mary A.Y. 
Gallagher, Michael Hodder, J.A. Leo Lemay, Dana Linett, Elizabeth M?Nuxoll, Julius Reiver, Jeff Rubin, Thomas 
Serfass, James E. Skalbe, Russell R. Smith, James C. Spilman, C. Radford Stearns, \Clement W. Uwangst and 
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